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! Tokio Marine (40%) and Chubb (60%) cover Petrobras' general civil liability; Chubb (50%), MAPFRE (40%), and Tokio Marine
(10%) cover transport; Gard and Skuld cover marine protection and indemnity; and the Brazilian company Austral Seguradora
covers production and exploration related risks to goods and equipment. The multi-year commitments of these three
international insurers to support Petrobras’ oil and gas extraction, and that of Austral, is also confirmed in an online posting from
October 2019 by Brazil’s National Federation of Private Insurance and Reinsurance Brokers, Capitalization, Private Pension,
Insurance and Reinsurance Brokerage Companies. See: “Petrobras contrata seguro de USS 170 bilh&es.” Tokio Marine and MAPRE
also visibly offer their oil and gas insurance on their companies’ Brazilian websites. See for example: SEGURO RISCOS DE
PETROLE, Tokio Marine, accessed 26 November 2021; and Cobertura Bésica Restrita N2 13 — PARA TRANSPORTE DE OLEO
(PETROLEO) A GRANEL (EMBARQUES AQUAVIARIOS E TERRESTRES, MAPFRE, accessed 26 November 2021

2 Boletim da Produc3o de Petrdleo e Gas Natural, The Brazilian National Agency of Petroleum, Natural Gas, and Biofuel (ANP), 31
October 2021

3 Ace Limited Annual Report 2006, ACE Limited

4 Citing Climate Change, Chubb Will Limit Insuring, Investing in Coal Plants, Insurance Journal, 1 July 2019

5 Tokio Marine: Our Climate Strategy, Tokio Marine, accessed 19 November 2021



https://www.tokiomarinehd.com/en/sustainability/management/climate_change.html
https://www.insurancejournal.com/news/national/2019/07/01/531016.htm
https://www.annualreports.com/HostedData/AnnualReportArchive/c/NYSE_CB_2006.pdf
https://www.gov.br/anp/pt-br/centrais-de-conteudo/publicacoes/boletins-anp/bmp/2021/2021-09-boletim.pdf
https://www.fenacor.org.br/noticias/petrobras-contrata-seguro-de-us-170-bilhoes
https://www.tokiomarine.com.br/produto/seguro-riscos-de-petroleo/
https://www.tokiomarine.com.br/produto/seguro-riscos-de-petroleo/
https://www.mapfre.com.br/media/013-restrita-para-transporte-oleo-petroleo-a-granel-embarques-aquaviarios-terrestres_tcm909-146811.pdf
https://www.mapfre.com.br/media/013-restrita-para-transporte-oleo-petroleo-a-granel-embarques-aquaviarios-terrestres_tcm909-146811.pdf
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® 0il 2021: Analysis and forecast to 2026, International Energy Agency (IEA)

7 0il 2021: Analysis and forecast to 2026, International Energy Agency (IEA)

8 Andrews, Nathan, et al., Qil, fisheries and coastal communities: A review of impacts on the environment, livelihoods, space and
governance, Energy Research & Social Science, Volume 75, May 2021

® 0 que se sabe até agora sobre o derramamento de 6leo no Nordeste, WWF, 12 November 2019

1 HTF Market Intelligence Consulting Private Limited, Global Property Insurance in the Oil and Gas Sector Market, 2018

" The 2021 Scorecard on Insurance, Fossil Fuels & Climate Change, Insure Our Future, November 2021



http://insure-our-future.com/scorecard
http://cppnacional.org.br/sites/default/files/VF4_carta%20aberta%20-%20%C3%B3leo%20nas%20praias.pdf
https://www.sciencedirect.com/science/article/pii/S221462962100102X
https://www.sciencedirect.com/science/article/pii/S221462962100102X
https://iea.blob.core.windows.net/assets/1fa45234-bac5-4d89-a532-768960f99d07/Oil_2021-PDF.pdf
https://iea.blob.core.windows.net/assets/1fa45234-bac5-4d89-a532-768960f99d07/Oil_2021-PDF.pdf
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12 0il 2021: Analysis and forecast to 2026, International Energy Agency (IEA)

'3 The E&P sector in Brazil, The Brazilian National Agency of Petroleum, Natural Gas, and Biofuel (ANP), Presentation by
Director-General Rodolfo Saboia, 22 June 2021

4 0il 2021: Analysis and forecast to 2026, International Energy Agency (IEA)

' The Production Gap Report: 2020 Special Report, SEI, 11SD, ODI, E3G, and UNEP

16 The E&P sector in Brazil, The Brazilian National Agency of Petroleum, Natural Gas, and Biofuel (ANP), Presentation by
Director-General Rodolfo Saboia, 22 June 2021

7 0il 2021: Analysis and forecast to 2026, International Energy Agency (IEA)

'8 Global Oil & Gas Exit List, Urgewald

'® 0il 2021: Analysis and forecast to 2026, International Energy Agency (IEA)

20 The E&P sector in Brazil, The Brazilian National Agency of Petroleum, Natural Gas, and Biofuel (ANP), Presentation by
Director-General Rodolfo Saboia, 22 June 2021

2! Brazilian Pre-Salt Oil, Global Energy Monitor, 2021; Husseini, Talal, Tracing the history of exploration in the Brazilian pre-salt oil
region, Offshore Technology, 4 October 2018



https://www.gem.wiki/Brazilian_Pre-salt_Oil
https://www.offshore-technology.com/features/pre-salt-oil-region-brazil/
https://www.offshore-technology.com/features/pre-salt-oil-region-brazil/
https://www.gov.br/anp/pt-br/centrais-de-conteudo/apresentacoes-e-palestras/2021/20210622aapgdg.pdf
https://iea.blob.core.windows.net/assets/1fa45234-bac5-4d89-a532-768960f99d07/Oil_2021-PDF.pdf
https://gogel.org/
https://iea.blob.core.windows.net/assets/1fa45234-bac5-4d89-a532-768960f99d07/Oil_2021-PDF.pdf
https://www.gov.br/anp/pt-br/centrais-de-conteudo/apresentacoes-e-palestras/2021/20210622aapgdg.pdf
https://productiongap.org/wp-content/uploads/2020/12/PGR2020_FullRprt_web.pdf
https://iea.blob.core.windows.net/assets/1fa45234-bac5-4d89-a532-768960f99d07/Oil_2021-PDF.pdf
https://www.gov.br/anp/pt-br/centrais-de-conteudo/apresentacoes-e-palestras/2021/20210622aapgdg.pdf
https://iea.blob.core.windows.net/assets/1fa45234-bac5-4d89-a532-768960f99d07/Oil_2021-PDF.pdf
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22 The E&P sector in Brazil, The Brazilian National Agency of Petroleum, Natural Gas, and Biofuel (ANP), Presentation by
Director-General Rodolfo Saboia, 22 June 2021

2 Mein, T.F.; Gimenes, A.LV.; Dias, E.M.; Rebello Pinho Dias Scoton, M.L.; Udaeta, M.E.M. Environmental Vulnerability in Pre-Salt
Qil and Gas Operations, Energies, Volume 14, 30 January 2021; Brazilian Pre-Salt Qil, Global Energy Monitor, 2021; Watts,
Jonathan, Brazil’s troubled waters, The Guardian, 25 June 2015

2 see for example, the explanation of community concerns outlined by local social movements: DIGA NAO A 172 RODADA DA
ANP: BASTA DE EXPLORACAO PETROLEIRA. LUGAR DE PETROLEO E NO SUBSOLO!, CAMPANHA ANTIPETROLEIRA "NEM UM POCO
A MAIS!", October 2021

% Spring, Jake and Boadle, Anthony, Brazil's Amazon deforestation surges to 15-year high, undercutting government pledge,
Reuters, 18 November 2021

26 Miloslavich, Patricia et al., Marine Biodiversity in the Atlantic and Pacific Coasts of South America: Knowledge and Gaps, Plos,
31 January 2011; Magris, Rafael A. et al., A blueprint for securing Brazil's marine biodiversity and supporting the achievement of
global conservation goals, Diversity and Distributions, Volume 27, 01 November 2020; Phillips, Dom, Qil spill threatens vast areas
of mangroves and coral reefs in Brazil, 7 November 2019; Andreoni, Manuela, Qil exploration threatens Brazil's Abrolhos marine
park, Dialogo Chino, 24 June 2019; Amazon reef is huge — and under threat from Total oil drilling, DW, 18 April 2018; Lammey,
Mark, Total strikes deal to transfer Brazil basin blocks to Petrobras, Energy Voice, 28 September 2020

27 Though oil and gas extraction is currently concentrated in areas surrounding the Amazonas region, particularly in the Santos
and Campos Basins, the zones closest to the Amazon Basin are seen as a new frontier for the sector. Fick, Jeff, Petrobras to drill in
Foz do Amazonas, eyeing Guyana and Suriname successes, 06 August 2021; Moura, Rodrigo L. et al., An extensive reef system at
the Amazon River mouth, Science Advances, 22 April 2016



https://www.spglobal.com/platts/en/market-insights/latest-news/oil/080621-petrobras-to-drill-in-foz-do-amazonas-eyeing-guyana-and-suriname-successes
https://www.spglobal.com/platts/en/market-insights/latest-news/oil/080621-petrobras-to-drill-in-foz-do-amazonas-eyeing-guyana-and-suriname-successes
https://www.science.org/doi/10.1126/sciadv.1501252
https://www.science.org/doi/10.1126/sciadv.1501252
https://journals.plos.org/plosone/article?id=10.1371/journal.pone.0014631
https://onlinelibrary.wiley.com/doi/full/10.1111/ddi.13183
https://onlinelibrary.wiley.com/doi/full/10.1111/ddi.13183
https://www.theguardian.com/environment/2019/nov/07/oil-spill-threatens-vast-areas-of-mangroves-and-coral-reefs-in-brazil
https://www.theguardian.com/environment/2019/nov/07/oil-spill-threatens-vast-areas-of-mangroves-and-coral-reefs-in-brazil
https://dialogochino.net/en/extractive-industries/27948-oil-exploration-threatens-brazils-abrolhos-marine-park/
https://dialogochino.net/en/extractive-industries/27948-oil-exploration-threatens-brazils-abrolhos-marine-park/
https://www.dw.com/en/amazon-reef-is-huge-and-under-threat-from-total-oil-drilling/a-43432754
https://www.energyvoice.com/oilandgas/americas/267982/total-brazil-basin-blocks-petrobras/
https://www.reuters.com/world/americas/brazil-deforestation-data-shows-22-annual-jump-clearing-amazon-2021-11-18/
http://www.cppnacional.org.br/sites/default/files/Diga%20Na%CC%83o%20a%CC%80%2017%C2%AA.%20Rodada%20da%20ANP%20Basta%20de%20explorac%CC%A7a%CC%83o%20petroleira.%20Lugar%20de%20petro%CC%81leo%20e%CC%81%20no%20subsolo.%20Na%20anteve%CC%81spera%20da%20COP%2026%2C%20embora%20a%20extrac%CC%A7a%CC%83o%20e%20a%20queima%20de%20combusti%CC%81veis%20fo%CC%81sseis%20sej.pdf
http://www.cppnacional.org.br/sites/default/files/Diga%20Na%CC%83o%20a%CC%80%2017%C2%AA.%20Rodada%20da%20ANP%20Basta%20de%20explorac%CC%A7a%CC%83o%20petroleira.%20Lugar%20de%20petro%CC%81leo%20e%CC%81%20no%20subsolo.%20Na%20anteve%CC%81spera%20da%20COP%2026%2C%20embora%20a%20extrac%CC%A7a%CC%83o%20e%20a%20queima%20de%20combusti%CC%81veis%20fo%CC%81sseis%20sej.pdf
https://www.mdpi.com/1996-1073/14/3/732
https://www.mdpi.com/1996-1073/14/3/732
https://www.gem.wiki/Brazilian_Pre-salt_Oil
https://www.theguardian.com/environment/ng-interactive/2015/jun/25/brazils-gamble-on-deep-water-oil-guanabara-bay
https://www.gov.br/anp/pt-br/centrais-de-conteudo/apresentacoes-e-palestras/2021/20210622aapgdg.pdf
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28 0il Spill Pollution Causes, Environmental Pollution Centers Website, accessed 23 November 2021

2 Mein, T.F.; Gimenes, A.LV.; Dias, E.M.; Rebello Pinho Dias Scoton, M.L.; Udaeta, M.E.M. Environmental Vulnerability in Pre-Salt
Oil and Gas Operations, Energies, Volume 14, 30 January 2021; Robbins, Jim, Oceans Are Getting Louder, Posing Potential Threats
to Marine Life, NYT, 22 January 2019

30 Farfan-Santos, Elizabeth, "Chapter Four. Black Rights: Documentation, Proof, and Authenticity", Black Bodies, Black Rights: The
Politics of Quilombolismo in Contemporary Brazil; Gross, Anne Sophie, INSIDE THE LAND RIGHTS STRUGGLE FOR THE
DESCENDANTS OF RUNAWAY SLAVES IN BRAZIL, Pacific Standard, 29 October 2018; For an up to date review of the situation and
current context facing Quilombola Peoples across Brazil, an online platform has been set up: Quilombo Observatory

31 DIGA NAO A 172 RODADA DA ANP: BASTA DE EXPLORACAO PETROLEIRA. LUGAR DE PETROLEO E NO SUBSOLO!, CAMPANHA
ANTIPETROLEIRA "NEM UM POCO A MAIS!" October 2021

%2 Uchda, Victor, 'Ninguém quer o que pescamos': o drama dos pescadores com o petrdleo no litoral da Bahia, BBC, 23 October
2019; Gasallak Maria Al., The loss of fishing territories in coastal areas: the case of seabob-shrimp small-scale fisheries in Sdo
Paulo, Brazil, Maritime Studies, Volume 15, 2016

33 See for example, explanations provided by the Nem Um Poco a Mais movement in their quarterly news bulletins in May and
November 2021

34 Cordes, Erik E. et al., Environmental Impacts of the Deep-Water Oil and Gas Industry: A Review to Guide Management
Strategies, Front Environ. Sci, 16 September 2016; Qil spills, National Oceanic and Atmospheric Administration Website, accessed
23 November 2021; Mein, T.F.; Gimenes, A.LV.; Dias, E.M.; Rebello Pinho Dias Scoton, M.L.; Udaeta, M.E.M. Environmental
Vulnerability in Pre-Salt Oil and Gas Operations, Energies, Volume 14, 30 January 2021



https://www.frontiersin.org/articles/10.3389/fenvs.2016.00058/full
https://www.frontiersin.org/articles/10.3389/fenvs.2016.00058/full
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